Annex 1

I LJ & - -
Deficits in 2013, in less favourable market conditions

England & Wales - 2013 funding levels

45% =

|
_ |
0 40% — — -
O
@
2
n 3_5% — e —— - e —
«© A AA
' A A _AA AA
o A ] A A
2 m ual »
@ 3.0% - TR A

, m
€ . .
= ! [ |
§2.5% ; * 5 °

- .
. s * 2 ¢ aA® *

* O * o
bl & * 00eee SO ES P00 *
3 2.0% - o —o-—goe—o¢0—0— PP .
L] "
Lancashic Coanty
Pension Fund
1'5% - i - i E— i —— - e = = — - 1
50% 60% 70% 80% 90% 100% 110%
2013 Funding level
BAon Hewitt A Bamelt Waddingham & Hymans Robertson ~ © Mercer April ng,

Dealing with the reality of defigits
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